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' D@ GHW GHOADMIP HQUR DOXQIRWP DWYD GDL
GLUWGH] QLOMHAVDWDONRDOUH GHOAMDWEP HQR
I LOR D@ UHVSRQVDELT] | D LROH GHONROUH H
D@DSSRAAR EDVDVR VXOUMKIR @* XIGD LOWQGH
RI1ULH XQD SDQRWP LED VXLSUQASDODVSHMIFKH
1P SUHVH H VR JHWMUSXEETH GHYROR WIQHH
SUHVHOWSHUGDUH SIHQD DSSTD| LIRQH DO
5HIROP HQWR HXURSHR [Q P DWMUD GLSIRWM] IRQH
GDW * ' 35

/ D SXEEQFD| LRQH FROWHQH LDFFRP DQGD)] [RQLH
WLHUP HQWD@! / LOHH JXIGD HXURSHH ROAH FKH

UP DQGL RYH RSSRUXQR R QHFHWOUR
GU MDY IRQH QD] LRQD®! 1Q SDUAFRDIH I XDUER DL
WDWEP HQWSHUI LODOW GLIOMUHWH SXEEGR R 1Q
RWWP SHDQ| DD REEQIKLGLGUJH

/D SUHVHQWH *XLGD 2 VRJJHWWD D LOQWHJUD]LRQL H PRGLILFK'
GHOOD ULIOHVVLRQH D OLYHOOR QD]JLRQDOH HG HXURSHR
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"EATYA AR TV Te A TV, A S BATA REE

2 JQLWDWEP HQWR GLGDWSHWRQDRGHYH WRYDUH | RQGDP HOWR
1Q XQIGRQHD EDVH JIXUGIFD / DUMNFR®  GHGBHIRDP HQWR IQGIMIGXD L
VHI XHOWI RQGDP HQW.GL@FHIE GHOADWIP HQVR FRQVHOWR
GHOQQMHADR DGHP SIP HQR GLREE@ KLFRQWDWMDR REE@IKLGL
GUIHFXL2 VRIJHWR LONRDUH VDODI XDUGID GHI QIQMHWLYMVDRGHID
SHU/RQD IQMHAVDWD R GLW L IQMHWH SXEETR R HHUA] R GL
SXEETASRWLLGD SDUM GHONRDUH [OMHWH GULMP R SUHYDBIQM
GHONRDUH R GLW LFXLLGDWYHQIRQR FRP XQIFDW.

-Q SDUNMFRMWH

$FOFOP

® ' HYHHWHH IQWWLFDWM. CEEHR VSHALIFR 1QIRWP DR H LOHT XLYRFDEL®!
QRQ?2 DP P HAR IOFRQVHOVR VBHWR R SLHVXQWR DG HVHP SIR QR D FDVH®A
SWH VSXQUMA VX XQ P RGX®

® ' HYHHWHHP DQUHWIVR DMDYHUR GIFKIDUD| IRQH R D] LRQH SRVMYD
IQHTXLYRFDEI®! SHUDSSWRIRQGIP HQW VLYHGDQR LFROVMGHIDQGR ~ H
GHEBHIRDP HOR



"EATYAe ATV A TV Akt Ae RE

® 1 RQ GHYHHWHH QHFHWDUDP HQM GRFXP HQWVR SHULVAUWR
Q2@ UFKIMD @ |RWP DVFUWD  DQFKH VH TXHWID2 XQD P RGDOW IGRQHD
D FRQI LJXUDUH QQHT XLYRFDELDAY GHOFRQVHQVR HIOXR HWHIH HVSTRVR
SHUL GDAVHOMEID -QROAH LONMRDWH DUV SDU ~ GHYH HWHHIQ
JUWDGR GLGIP RWADIH FKH QQWIUHWDMVR DEELD SUHWIMR ICFRQVHQVR D XQR
VSHALLER WDWZP HQR

® _OFROVHQWRGHLP LQRU® YDIGR LQ-VBID DSDUMHGDL  DQQL IQ
FRQRWP W FRQ @ QRUP DWYD QD LRQD®! SUP D GLV®! HW RAFRUH
WDAFRJ @HUH LOFRQVHQVR GHLIHQMRULR GLAKLQH [D ®f YHAL

® 3HUTXDQUR UWIXDUGED G FDWMIRUH SDUAFRDUGLGDWSHWRQDR DWWV L
FRVIGGHWM! GDAMVHMEID [CFROVHQVR GHYHHWHH HVSTAVR - & WMAR
GIFDVLSHUICFRQVHQVR D GHAMRQLEDVDWA VX WDWEZP HQWDXVRP DW ] DW!
FRP SIWD @ SWRILD] IRQH DIV~ > @

N

6L VHIQDODQR DO ULJXDUGR OH /LQHH JXLGD LQ PDWHULD? ILO
*UXSSR $UWLFROR 13 X1 B/SRYLEHORODPHQOQWRXH SURILOD]L

5$&&20%1'$=-21-

2FFRUUH YHULILFDUH FKH OD UIEKKIDHNOW Bl GW H BQ\GAIQ B RXVIER QH FKLHVWH R
GLFKLDUD]LRQL ULYROWH DOO LQWHUHVVDWR DUW SHU HVHPSLR DOO

DWWHQJLRQH DOOD IRUPXOD XWLOL]]JDWD SHU FKLHGHUH LO FRQVHQVR FKH
DUW - VRIJJHWWL SXEEOLFL QRQ GHYRQR GL UHJROD FKLHGHUH LO FF
SHU PDJJLRUL DSSURIRQG LPIHHML JXIL B GD Q RGBID &RPLWDWR HXURSHR SHU
GDWL ('3% VXO PREXHQWMR/SHWWR DOOD SUHVWD]LRQH GHO FRQVHQVR GD

*$5$17( 3(5 /$ 3527(=—-21( '(- '$7- 3(5p218%/-



"EATYA AA TV Te A TV, A S BATA KEE

OFS-TTFWIBNFEIVOUF P

® 6LSX LQYRFDUH WG EDVH J IXUGIFD VR QHOFDWR LQ FXLOHWXQD

GH® DOVH FRQG!] [RQLGLOFHW WRYLDSST@D]| IRQH FROUGHIDQGR
GHO ' 35

OFFTTFNFHILLINP CBVENFOLF E)
\OULP\BSFPEIVOURY P

® -OBUIWP R IQOMHAMH GHONRDH R GHOM] R SHUFRWYXILH XQ

YDIGR |RQGDP HQWR GLAAHW GHYH SUHYDBH VXLGUWVH Gl EEHW

| RQGDP HQBQGHQQMHAWDWR -ONROUH GHYH HWHUH 1Q J DGR GL
GIP RWADLH FKH IOADWEP HQUR VD QHFHWDUR SHULOVXR GUIWP R

A




BT AT B TV ANTACAE

® CEIMQFIDP HOVR LD GUMMP R LOMUIHAWH GHONRDUH R GHOM] R H
GLUWH CEHW GHOQMUHWDR 2 FRP SLYR GHAR WIWAWR VIWVROUH
VLWDWI GLXQD GH®! SUQASDOHVSUHWIRQLGHBUQFLSIR GL

UHVSRQVDEL[ ] D] LRQH  LQAWRGRWR GDOBU MDVRUH HXURSHR
$SSWRIRQGIP HQRDSD)

® -GBHIRODP HOMR FKIDUVAH HVSUHWDP HOWM FKH 1OBU WP R LOWUHWWH
GHOANRDIUH QRQ FRVWXIVAH LGROQHD EDVH J IXUGIFD SHULWDWRP HOW
VYROVCD@ DXVRUW SXEETHKH LOQ HVHEX] IRQH GHLSIRSULFRP SIW

5$&&20%1'$=-21-

-5 HIRDP HOWR RI 1 UH DEXQLRIMW L SHUICEIDOADP HOWR [Q TXHVWARQH FROUGHIDQGR  H VRSUDAMWR DSSDWH
XVB! | DUH ULHUP HOWR DOGREXP HOWR SXEEGEDVR GDO' LKSSR SUNR®  VXCBXQR @ 3 H D@ LQGIFD] IRQL
| RUQIWM GDAD &RUM GLILXVMA 1D GHEB H IQ SIRSRVMR VHOMG] H QH! FDXVH &, H&

“WROU GRYIHEEHLR FRQGXUH @ SLRSUD YDO(\W LRQH QFH GLWW T XHWASUOASL

*$5$17( 3(5 /$ 3527(=—-21( '(- '$7- 3(5p218$/-
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SROFOAIBEAICE"S\BLI/B
® —FROMOXWGH@Q RWP DWYD VRQR HBIQFDWIQ P RGR VDWDVIVR QHI@
DMFRQ SDU H SDU GHBHIROP HOR
-Q SDUAFROWIH QQIRWP DAYD GHYH VHP SUH VSHALIEDUH
o LGDWGLFRQWR GHOMRDIH H GHOVXR DSSUAVHQWQM \VH
HVMMOQOWM
o TXH@GH®HVSRQVDEL®! GHMD SIRWM IRQHGHLGDW 53 R' 32
VHFRQGR (DARQIP R IQIGVHGL' DV 3LIRWPARQ 2 |1 IFHU RYH

HVMMQWM
e ILODDW HEDVH JLIXUGLFD GHOADMIP HOR

o TXDG LO/XR GULMP R IOMHAH VH TXHWXGP R FRANXIVAH @
EDVH JIXUGLFD GHOADWEP HOWR

o HYHQMDQGHWODVBU R FDWIRUH GLGHWODVBLL

o \VHWDMHUMAH LGDWSHURQDDIQ 3DHVLW LH IQ FDVR
DIIHP DAYR DIMDYHUR TXDQVKP HOA HVHP SIR VH VLWDW
GLXQ 3DHVH W R JLXGIFDVR DGHIXDVR GDA@ &RP P MRQH
HXURSHD VH VLX) ] DOR QRWP H YIQFRDQWG P SUAVD 1Q
LQI BVH %QGIQ) &RISRIDMSXBN %&5 VH VROR WM LOVHUWM
VSHALLFKH FOXVR® FROQADWYDQ\WEBQGDUG HAF
$SSIRIRQOGP HMRDSDJ

*$5$17( 3(5 /$ 3527(=-21( '(- '$7— 3(5p21%/—



SROFOAIERTICEINBL/B
® -CSHIRODP HQWR SUHYHGH DQFKH XOWURULLQIRLP D] LRQLIQ TXDQWR
QHFHWWDUH SHUJ DUDQWH XQ WDWEP HQUR FRUHAMR H WDVSDUHQOWM
-Q SDUNFROWH [ONROUH GHYH VSHALIFDUH
¢ LOSHURGR GLFRQVHUYD] LRQH GHLGDVIR LRUMAULVHI XIWSHU
WDELQLH \B®! SHURGR
o O SRWELDN GLUHYRFDUH LQ TXDMDVLP RP HQR LFRQVHQVR DO
WDWEP HQR
o  OMMMQY] D GHOGILMWR SHUQQWMUHWDR GLAKIHGHH COFFHWR DL
GDWSHIRQDRFKH ® UIXDUEDOR @ LHWHLED @ FDQRH@) IRQH
O T W] [RQH GHOMDWEP HQR R GLRSSRUAD@R MMAR QRQFK«
LOGLUWR DA SRUBELON GHLGDW
o LOGIUMR GLSUHVHQVDUH XQ LHFDP R DXQ$XVRUW GLFRQARMR
FKH Q- \VBID? 10 DIDQWM SHU® SLRW [RQH GHLGDWSHU/RQDQ

SHIJRODPHQWR LPSRQH GL LQIRUPDUQH O LQWHUHVVDWR
SULPD GL SURFHGHUH DO WUDWWDPHQWR XOWHULRUH

. 127$2JQL YROWD FKH OH ILQOW¢ FDPELDQR LO



SINQER\WIOE"INBL/B

® / LQRUWP DWD GHYH HWHUH | RUQIVID D@QWMHWDWR SUP D GL
HI | HWXDUH @ WDFFROD GHL GDVW. VH LDFFRGUGILHAMZP HOW SUHWR
QOMHAWDR DUV
1 HOFDVR GLGDWSHYRQDR.QRQ LDFFRGGILHAMZP HOWM SUHWR
QOMHAWDR DUV QQIRUP DWYD GHYH HWHUH | RUQMD HQWR XQ
VIALP LOH WDJLRQHYR®! FKHQRQ SX~ VXSHWDWH P HVH GD@M
WDFFROD RSSXUHDCOP RP HQVR GHAD FRP XQLFD] LROH QRQ GH

UHJMAD] IRQH GHLGDW. D W LR D@QMHAVDR

® 6HLGDNQRQ VRQR DFFROVGILHWWEP HOW SUHWR QQMHWDWR DUV
QQIRWP DWYD GHYH FRP SUHQGHUH DQRKH B FDVIHI RUH GHLGDW.
SHURQDQRIJHMR GLWDWEP HQWR -Q WL FDVL LONROUH GHYH
VSHALIFDUH @ SURSUD LGHQVIME H TXHAD GHAaHYHQUX DG
LDSSUHVHQVDQWA QHOMULYRUR VDADQR B | LODAWE GHO
WDWDP HQVR L GLUMAGHI @ LOVIHUHWDW. FRP SUHVR LOGILMWR DA
SRUBELON GHLGDA VH HVMM XQ UHVSRQVDEL® GHOADWIP HQVR

H @ VXD LGHQWME  TXD@VRQR L GHWIQDVIDUL GHL GDVIZ

————— *$5$17( 3(5 /$ 3527(=—21( '(- '$7— 3(5p21%/-
e ——
———




. FEB\NU BFiNWICEPSN\BLY/B

® _SHIROP HQR VSHALLED DQFKH G FDUDAWMUMAFKH GH@QI RUP DWYD
FKH GHYH DYHUH IRWP D FRQFLVD WDVSDUHQWA  LOVIGRI LEL® SHU
QAOQHUHWDVR H | DFL® HOWH DFFHVWLELG! RAFRUH XW ] DUH XQ
QUXDIJIR AKIDRHWHP SGFH DOV SDU  3HULP LORURFFRUH
SUHYHGHH LQIRUP DWYH LGRQHH FRQVGHDQGR

® /IQRWP DWD? GDW LQ @QHD GLSUQFISIR SHULVFUMWR H
SUH HUEL® HOWA LQ | RLP DVIR HBMARQLFR VRSLDWKWR QHO
FROMWR GLVHUY] LRQIDH DUV SDU  HFROMGHIDQGR
DQFKHVHVRQR DP P HWL DOM.P H L 3X HWHH TXIQGLIRLQMD
DQFKH RID® HQM P D QHOUVSHWR GH@! FDUDWMAMAFKH VRSLD
LOGIFDWM -5 HIRGP HQUR DP P HWM LORGMH O | R GLLFRQH > @HU
SUHVHQBH LFRQMOXWGH@QI RUP DWYDLQ |RWP D VIQMWED P D
VRR LQFRP ELQD] IRQH FRQ QQIRWP DVIYD HW¥MVD DU
SbU

277 JSGS LW LQIRUP® FKLDUH
/,




~Q DEXQLFDVLLOE HIR@P HQVR SUHYHGH FKH VLSRWD | DUH D

P HORGLXQILQIRWP DYD DUN SDU HDUN SDU ROUH
D TXDQVR SUHYDMVR GD@DUN ~ SDU  DQFKH VH RAFRUH
VRWRIDHDUH FKH VSHWI DONROUH LQ FDVR GLGDW.SHURQDQ
UDFFROLGD | RQW.GLYHUVH GD@QVAUHWDVR  YDOXVILH \H @

SUHVIW LRQH GH@QI RWP DAYD DI QLOMHWDWFRP SRUMXQR VIRU R
VSWIRSRUIRQDR DUV SDU  GMWWE

5$&&20%$1'$=-21-

-C5HIRDP HQWR VXSSRUM ICFRQPHWR GLLQIRLP DVUYD VWUDVULFDVID  1Q SDUAFROUH DWDYHUR QP SIHIR GLIFRQH
DWRADW [QYDURP RGR D FRQMQOXWSL> HMM. (G DUDQM SHUM SURW] IRQH GHLGDWSHYWRQDDKD VXJJHIMR 1Q
TXHVWDQQLYDULP RGHEGLIFRQH QHLVXRLSIRYYHGIP HQW SHUHVHP SIR 1Q P DWUD GLYIGHRVRUHI@DQ| D EDQRKH
HF  FKH GHYRQR HWHUH | DA® HQWM DFFHVMELD H SLRP XRYH OXVIAT) | R GLVWUXP. HQW HBMWVRQLEL SHUJ DUDQWH
©®P DWP DGILIXVRQH HVHP S@LIFDH @ SUAWH IRQH GHEBI LQIRWP DAYH -O DUDQW KD DQFKH P HAR D

GIVSRM] IRQH VXCBLRSUR VIVR XQ GV VHGLIFRQH GD SRWUXWI} ] DIH ZZZ JSGS IWIQIRUP DWYHKIDLH

" RYUDQOR HWHUH DGRWIW DQRKH ®1 P LVXUH RUIDQL | DVIYH LOVIAUQH LGRQHH D J DLDQWH LOUVSHWR GHOD
WP SMAFD LOMP IOHGL P HVH SHUQQIRUP DWYD D@QMHWOR 2 FKLDLDP HOM XQ WP LOHP DWP R HRFFRUH
UFRWGEDIHFKH@MUW  SDU  GMWVD P HQJ IRQDLQ SUP R XRIR FKH IOMLP LOH GHYH HWHUH  LDJLRQHYR®!

3RIFK« VSHWUE DONROUH YDOMILH & VIRU R VSLRSRU LRQDVR UFKIHWR GDXQ RUP DUH XQD SOXUDOW GL
IQMHWDW TXDERWD LGDAQRQ VIDQR WIMADFFROUSUHWR TXHVAXGIP L H VDD MMM D GLVSHALIFKH
GIVSRV] IRQLQRWP DWYH QHLWLP IQLGLFXLD@DUN  SDU VDU XWHH | DUH UIHUP HQWR DABY/ LOHH IXIGDGH 3
H ' 3%I0P DWMUD GLWDVSDLHY D FKH FRWMQIRQR QXP HIRVLHVHP SLD VB! SIRSRVVR ROAH D IRUQILH
IQGIFD] IRQLRSHIDWYH Sl JHQH.DD

*$5$17( 3(5 /$ 3527(=-21( '(- '$7— 3(5p21%/—






. BB\ FSNFTFD] PERJEBILLY

/ HP RGDOW SHUGHVHA] IR GL\WWLGUWGD SDUM GHI QLOWIUHWDW
VROR WREIOM 1Q YID JHOHD®! QHIQDUW H  GHOOHIROP HOR

® 3SHUWWIULGIUWELIOMLP LOH SHUD UWVSRWID?2 P HWH

HAMQGEEI®I IIQRD P HVLLQ FDVLGLSDUAFRDUH FRP SBVMW -O
VIWVROUH GHYH FRP XQTXH GDUH XQ UMFRQWR D@OQWAUHWDVR
HQWR P HVH GDAD UFKIHWID DQFKH LQ FDVR GLGLQIHIR

/ HVHUA] IR GHLGIUWE  1Q GHD GLSUQASIR JUDWIMR SHU
QOMUHWDR P D SRWRQR HWHUYLHARH] IRQL 6SHWID DOMWRMUH
YDOVBLH @ FRP SGMW GHOWVFRQAR DM HAWDR H WDELDLH
CDP P RQVDUH GH@HYHQVXD®! FRQWLEXVR GD FKIHGHH P D

VRODQR VH VLWDWD GLUFKLHVM P DQU HWIDP HOWH LQI RQGDVM
HFFHWWMLYH R DQFKH USHMYH DUV SDU R VHVRQR FKLHVM

Sk» FRSIH GHLGDW . SHWRQDQ QHOADVR GHOGIUWR GLDFHHWR DWWV
SDU  -QTXHWXGAP D ISRWMWL LOANROIH GHYH WAQHUH FROWR GHL

FRWDP P LONMADWL VRWMOXW

“OUMFRQWR DAQVAUHWDVR GLUHI R GHYH DYYHQULH QI RWP D

VFUWID DQRKH DMDYHU/R VIWKP HQWHBMAURQIFLFKH QH | DYRUVFDQR
@FFHWMEIDN 3X HWHH GDVR RUD® HQVIA VRAR VH @R UFKLHGH @R

WHWR IOWAWIHWDVR DWW SDU HDW  SDU

*$5$17( 3(5 /$ 3527(=—-21( '(- '$7- 3(5p218$/-



v A BiNa

e /DUVSRAD | RUQMVD DAOWHWDR QRQ GHYH HWHLH \VR®

QM@ LEI®! P D DQRKH FRQFLVD WDVSDUHQWA H | DL HQWA
DFFHVWLEL®Y ROMH D XW} ] DUH XQ @QIXDIJIR VHP S@FH H FKIDLR

-OMWRDUH GHONDWIDP HQVR GHYH DI HYRMUH CHVHLA] LR GHL
GLLUMWIGD SDUM GHAQMHAWDR DGRWIQGR RIQLP VXD WIFQIFD H
RWDQ] ] DAYD DA IGRQHD %HQFK« VD LOR® VIWRMUH D GRYHU
GDUH UVFRQWR LQ FDVR GLHVHUA] LR GHL GLUWA DUM/ 10
UHVSRQVDEL®I2 WIQXWR D FRADERWDIH FRQ [ONRDUH DLILQL
GHOWVHA] IR GHLGIUWGHIQIQMHADW DIV~ SDU  BMWVH

“ONROH KD LOGIUWR GLAKIHGHH LQIRWP D} IRQLQHAHWDUH D
IGHQALEDUH QQMHWDR. H TXHWX®IP R KD LOGRYHUH GLI RUQLLBY
VHARQGR P RGDDW IGRQHH WLYHGDQR 1Q SDUAFRDWH DWW SDU

350

Y )



® 6RQRDP P HWH GHURJIKH DL GLLUWIUFRQRVAXWGDG HIRDP HOR
P DVR® VXA RQGDP HQR GLGVSRM] LIRQLQRWP DWYH QD] LRQDD DU
HDP EMASHALIFL GIUWR DI FDQAH®@] IRQH REGR DWW SDU
WDWZP HOWH | HWXDWD VFRSLIIRUWQDOMAL DOV \WDWEP HQW.
D 11QLGLUFHUAD VAHQWIFD WRUFD R GL\WMYMED DUW
3HUDSSWRIRQGIP HQWVX VBQGHURIKH VL YHGDQR DQFKH CDUN
XQGHAHVH CDUN  GXRGHAHV GHOSRGLFH 3 ULYDR\

5$&&20%1'$=-21-

S RSSRUWXQR FKH L WLWRODUL GL WUDWWDPHQWR DGRWWLQR OH PLVXUH
QHFHVVDULH SHU IDYRULUH O HVHUFL]JLR GHL GLULWWL H LO ULVFRQWUR DC
XWLOL VRQR FRQWRIDEKKWXILGBOZHD :3 H GHOO (‘3% LQ RPHNMHOH B GX L WD DS D

PDWHULD GL SRUW D@ HOUMMEHGIKL GDWOQ PDWHULD Q H GE@MI HWIMX R G000 DOREDMWR U L
GLULWWR GL DFFHVVR




® -OEUWR G_DAFHWR SHYHGH LQ RIQLFDWR ICEUWR GLUFHYHH
FRSLD GHL GDVILSHU/RQDQRIJHMR GLWDWEP HOWR

® )WOIQRWP D IRQLAKH LONRDUH GHYH | RUQILH QRQ UHQWDQR ®f
P RGDAV¢ GHOADWIDP HQVR P HQWH RFFRUH LQGLFDLH LO
SHURGR GLFRQVHUYD] LRQH SUHYMR R VH QRQ2 SRWIELG! LFUWILL
X\ | DASHUGH LQILH VB! SHURGR QRQFK« B J DLDQ] LH DSSTDM
LQ FDVR GLWDM HUP HQVR GHLGDVILYHUVR 3 DHVLWWAU L

5$&&20%$1'$=-21-
20WUH DO ULVSHWWR GHOOH SUHVFUL]JLRQL UHODWLYH DOOD PRGDOLW¢ G

ORGDOLW¢ SHU O HVHUFL]LR GHL FRQMRMQW.L UH DVIOW RMMNHUSRWDRQARGL FRQ
GLUHWWDRHIDQWHPRWR H LQ PRGR VLFXUR L SURSUL GDWL SHUVRQDOL VLY




VU PEIDBORH RO- &ERLPBWR\MPA
BJ

o -OFRVGGHWR GIUWR DOREMR MLARQILIXWD FRP H XQ GILWR D@D

FDQPH@) IRQH GHLSWRSW.GDASHYRQDALQ [RLP D WDIIRY DV
6LSUHYHGH QI DWY GREE@R SHULWROIULAKH KDQQR UHVR SXEETFL

LGDWSHWRQDRGHAQMHWDR DG HVHP SIR SXEETFDQGRAQVX XQ
VMR Z HE GLLOQIRUP DUH GHAD UFKLHWID GLFDQFHAD] LROH DAL
VIVROUL FKH WDWIDQR L GDVISHUVRQD@ FDQFHMVI FRP SUHVL
TXDMDVL@ON FRSIDRUSWRGX]IRQH DWW SDU

" DVRWROHDUH FKH
QOMUHWOWR KD IOGIUWR GL

FKIHGHH @ FDQRH®@) IRQH
== Ogb
| | \

*$58$17( 3(5 /$ 3527(=—-21( '(- '$7- 3(5r21$/-



® _OGUMRGLCP MIH RWD EGAFDIH (OADMIP HQR 2 HVHURMZEL®
QRQ VR® LQ FD\R GLYLR®] LRQH GHLSUHVXSSRWGLIFHW GHO
WDWMIZP HQR T XD®! DOM.QDAYD DA FDQFHM) LRQH GHLGDWMMAL
P D DQFKH QHCFD\R LQ FXL AQUAUHWDVR FKLHGD @ UHWM LFD GHL
GDW. LQ DWIVD GLVID®T UHWA LFD GD SDUM GHOMRMUH R WL
RSSRQH DORWR WDWIDP HQVR DLVHQWLGHODUWV ~ GHO
5HIRDP HQR LQ DWAVD GHID YDOW] LRQH GD SDUM GHONROUH

® (\VFOVD®FRQMUYD] IRQH RIQLDOMR WDWZP HQUR GHOGDVR GLFXLML
FKIHGH @ @P MJ] [RQH? YIHVVR D P HQR FKH UFRUDQR GHWLP [QDWM
ALFRMEQ H FROHQVR GHOQOWMUHWDR DFFHYEP HQWR GLLIWQ
VHGH JIXG] LDUD YWD GLUMWAGLDOMD SHWRQD | IMFD R JIXUGIFD
LOMUHWH SXEETFR UBIYDOW

5$&&20%$1'$=-21-
-0 GLULWWR DOOD OLPL®DWR GH WBWRHQYBIGH! FIKIH E® Q VD WDA/INWD GEOWERH W HU P L ¢

XOWHULRUL SHUWDQWR 2@ RSSRUWXQR FKH L WLWRODUL SUHYHGDQR QHL
PLVXUH LGRQHH D WDOH VFRSR




%d&1P BB (PS . BCNU BRIEBU
B3J

® GLWDOWD GLXQR GHLOXRYLGUWVSIHYMNGDCS HIROP HOWR DOQRKH

VHQRQ2 GHOMWR VFRORVAXVR DLFRQUXP DIRU L SHQVL D@D
SRUBELDA GHOQXP HIR WOI RQER

® 1 RQ\L.DSSQ@FD DLWDWIDP HQVZQRQ DXVRRP DVIj ] DV TXIQGLQRQ WL
DSSTD DI QDURKLYLR UHI MALFDUBRHL H VRQR SUHYIMM VSHALLLEKH

FRQG] IRQLSHULOVXR HVHUA] [R -Q SDUAFRDWIH VRQR  SRUBELD
D LGDVWDWIDVLFRQ LOFRQVHQVR GHELQWAUHWOVR R VX@D EDVH
GLXQ FROWDWR WISX@VR FRQ CLOVALHWDVRR VG GILWR TXIQGL

QRO WDSSTHD DLGDWIARXLWOWRP  HOMR VLI RQGD VX@QMHWH
SXEEQR R VX@QAQMHMH GUIWP R GHONRODWH SHUHVHP SIR

E LGDWFKHMVDQR WDV | RUQIVK. GDELQVAUHVWDVR DONRDIH
FROMGHDQGR  SHUP DJJIRULGHMII@
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® -OANROH GHYH HWHUH [ORGAH 1Q JUWDGR GLWDM HULH GLUHWP HOWA L

GDWSRUBELDD XQ DR WROH [QGIFDVR GDAQMHAWDR \VH
WIFQEEDP HOW SRWEL®!

OO
()

-0f IXSSR $UMFR®R KD SXEEQFDVR / LQHH JXLGD VSHFL LFKH GRYH VRQR LG\WWDWH VSIH] DAL LHT XIMWH G
FDUDMAIMAFKH GHOGILIWR DA SRUBEIDA FRQ SDUAFRMIH U XDUGR DLGILMAGL W LLOWUHVWDWIFXLGDWMDQR
SRWQ) IDE HQM FRP SUHVLILD TXH® LHDWYDAQMHWDR GLRXLTXHWIXGIP R FKIHGH @ SRUBEIDW  YHIARQH
MIDQD FRQ ®f LHOMIH) $4 TXLGVSRQEI®! ZZZ JSGS MWHIRDP HORXH SRUREIOD

3RIFK« @ WDV MRQH GHLGDWGD XQ WROGUH DADIAR SUHYHGH FKH VLXW | LOR |RUP DAMQMURSHUDELD L\WRDOU
FKH UFDGRQR QHOFDP SR GLOSSTFD] IRQH GLTXHWR GLUWR GHYRQR DGRWELH ®1 P LVXUH QHFHV/DUH D SIRGXUH L
GDWUEKIHVMO XQ | RUP DVR LOVIAURSHUDEL®! VHIRQGR B LOGLFD)] LRQLI RUQIW QHCFROMGHIDQGR  H QHABL/ LOHH
IXIGDGHO KSSR_$UNR®
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-GG HIRMP HQVIR

o GHIOVAH F-DUIDWHUMWIFKH VRIJHWIYH H LHVSRQVDELOWVE GLVIVRDDLH

H UHVSRQVDEL®! GHOADWDP HQVR 1Q @HD FRQ LCSUHFHGHOM
TXDGLR QRUP DWYR VD HXLRSHR FKH QD) LRQD®!

® IDUWHUP HQRD SHU/RQH DXVRU] ] DV DOADWIDP HQVR GH.GDW
SHURQDRVRWR (MXVRUW GILHWD GHOMRDUH R GHOHVSRQVDELB! WL
YHGD IQSDUAFRDIH DWW Q  FRUVSRQGHQWQHM VRWEQ D
DI@ LQFDUFDWGHOADWEP HQR  SUHYMGDED SUHFHGHOM
QRWP DWYD

e GMVASIDD ® FROWRMUW GHOAMDWIDP HQVR
DWW  HIP SRQH DLWROWGLGH IQUH
VSHALIFDP HQW FRQ XQ DWR J LXUGIFDP HQWM
YD@GR DLVHQVL GHOGILIWR QD] IRQD®! 1O
UVSHMYR DP EMR GLUHVSRQVDELOW H LFRP SIW
FRQ SDUAFRMUH WJXDUGR D@HVHLA] LR GHL
GLUWIGHI @ LOWAUHWDVIL FKH KDQQR
FRP XQTXH @ SRWMELDW GLUYROHM
LOGLLI HHQWP HQWM D XQR TXDOLDVLGH WROUL
RSHUDQWFRQILXQUEP HOM
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| MA/D GHWEI IDVIZP HQWM ®f FDUDWHUMAFK H GHEDWR FRQ FXLLO
VIVROUH GHVLI QD XQ UHVSRQVDEL®! GHONDWIP HQVR
DWUEXHQGRI QVSHALLFLFRP SIW GHYH WDWBUL LQI DW GLXQ
FROWDWR R DBAR DAR JIXUGIFR FRQIRUP H DOGILWR QD) IRQD®! H
GHYH GLVALS@QDUH VWDVIYDP HQWH D® HQR &1 P DVIAUH USRU/MDW
DOSDU  GH@DUN  DALQH GLGIP RWADLH AKH LOUHVSRQVDELG
IRUQVAH JDUDQ] IH VX T LEHQW TXDQ 1Q SDUAFRDH @ QDD
GXUDVD H | LODOW GHOADWEP HOWR R GHLWDWEP HQADWHI QDW.
FDWAJ RUH GLGDWRIJHMR GLWDWIZP HQR ®1 P LVXUH WIFQIEKH H
RLIDQL] | DAWYH DGHIXDWA D FRQVHQALH LOUVSHWR GHEB! MAK] [RQL

LP SDUAM GDOARDUH H 1Q YID JHQHD®! GHMI GIVSRM] IRQL
FROWIQXW QHCO HIROP HOR

FRQVHQM @ QRP LQD GLVXE UHVSRQVDELD GHONDWIDP HQVRR GD
SDUM GLXQUHVSRQVDEI®! DUV~ SDU  SHUVSHALLLFKH DMYIW GL
WDMZP HQR QHOVSHWR GHI QWML REE@ KLFRQADWYDQFKH
®UDOR WROWH H UNVSRQVDEL®I SUP DUR TXHWAXGIP R UVSRQGH
GLODQ] L DOAWRMUH GHELQDGHP SLP HQVR GHAHYHQWD®! VXE
UHVSRQVDEL®! DQRKH DLINLQLGHAUVDUAP HQR GLHYHQMDRGDQQL
FDXVDWGDOADMIP HQR VDOR GIP RVWLFKH CHYHQR GDQORVR QRQ
J@2 IQDBXQP RGRIP SXWEIB! DWW SDU HSDU

*$5$17( 3(5 /$ 3527(=—-21( '(- '$7- 3(5p218%/-
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® SUHYHGH REEQ@KLVSHFL LFLLQ FDSR DLUHVSRQVDELQ GHO
WDWDP HQVR 1Q TXDQUR GMAQWGD TXHDSHUAQHQWDL UVSHMYL
WROU &L WIXDUED 1Q SDUAFROH @ WOQXVE GHOHI MAR GHL
WDWDP HQWWRGK DUV~ SDU  (DGR] IRQH GLIGRQHH P LVXH

VAFQLFKH H RW DQL ] DVlYH SHUJ DUDQVILH @ VIFXUH] ] D GHL
WDMIP HQA DOV~ @ GHMJIQD] LRQHGLXQ53' ' 32 WL
VHIQDDQR DOLIXDUGR ®1/ LOHH JXIGD VXLUHVSROVDEIDGHM®
SR LRQH GH GDW DGRWIMM GDO' XSSR $UNFR® QHLFDWL
SUHYMWGDCE HIRDP HQR R GDOGILWR QD) LRQD®! DUV

5$&&20%$1'$=-21-

“WRDUGLWDWIP HQVR GRYUHEEHUR YDOVEUH DWHQUEP. HQW GVMMG) D GLHYHQUWDOMWYD] IRQLGLFRQWRDUW
HWHQGR REEM DWIQ VBAFDVR D VWSXMUH FFRUER LOMLOR GLFXLSDUD MWV 6DU QHFHWDUR 1Q SDUAFRDUH

IQGLYIGXDUH 1O SXQWR GLFRQWR SHUJ QIOWUHWDW, DLHQLGHEHVHUA] (R GHLGILMYSUHYIMAGDCE HIROP HOR

~WROUGLWDWIP HQWR GRYUHEEHUR YHULLFDUH FKH LFRQWDWIR DOM_DWLI IXUGIFL FKH DWKD® HOW GVASERDOR L
DSSRUAMFRQ LUVSHWYLUHVSRQVDEIDMDQR FRQIRWP LD TXDQWR SUHYMR [Q SDUWFRGIH GDADUNV  SDU R

" RYLDQQR H\WHUH DSSRUMW B QHFHWDUH LOWI LD IRQLR P RGLLIFKH 1Q SDUAFR@IH TXDERWD LIOWQGEDOR

GHVLI QDUH VXE UHVSRQVDEIDQH WP LQLVRSD GHVRUMWY

$WDYHUR @GHMRQH D FRGALGHROREJIFLRYYHR (GHVRQH D VAKHP LGLRHUAILED] IRQH IOLHVSRQVDEL®! SX
GIP RVADUH ®1 JDUDQ IH VXITEAHQA GLEXLD@DUWY ~ SDU H -0 DUDOW KD DSSURYDVR DEXQLFRGIFL
GHROREILFLFRQRWP LDO * 35 SUHVHQMGD DWRAD] IRQLGLFDMIRUD P HOAH SHUTXDQR FRQFHUIDH J@
VAKHP LGLRHUAILFD] LRQH QQMUYYHQR GHO' DUDQW KD FRQVHQWIR GLGH LQLLH LUHT XIMWDI J IXQAYLSHU

@FAHGMIP HQR GHIQRUDQMWP LGLAHMIFD] IRQHH Q' 3%KD GHIDHDVWR LFRQWMQXWHWHG IDOH LFUMALSHUD
YDOMZ [RQH GD SDUM GHIDI DXVRUW GLSURW LRQH GDW GHI @VIKHP LGLFHUMIFD] IRQHFRQIRWP LDG ' 35

6LFRQVI @D GLGUJHH B/ IOHH IXIGD (3% VXL FROPHWIGL WRDLH H UHVSROVDELBI GHOADMIP HOWR FKH
ITNADQR XQDP SID FOVMAFD GLVWD] IRQLH | RUQVARQR WDFFRP DQGD] [RQLFRQFUHM
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® -SHIROP HQR SRQH FRQ IR D @AFHQR VX@
UHVSRQVDELD ] D] IRQH  DFFRXQWELOV 1Q LQIGMH GLWROUH

UHVSRQVDELD / D UHVSRQVDELQ ] D} IRQH SUHYHGH ADGR] LRQH GL
FRP SRUMP HQW.SURDWIYLH VIDQ.GD GLP RWUDLH @ FRQFUHVID
DGR] LRQH GLP LVXUH | LQD@ ] DVIA DG DWLFXUDUH CDSS@FD] LRQH
GHOB HIRDP HQVR DUM/ 1O SDUAFROUH H QMR &DSR -9
6SHWD DLWROULIGFRP SR GLGHAGHH DXVRQRP DP HOWM G
P RGDOW ®1JDWDQ IHHLIAP IWGHOAMDWEP HQR GHLGDWSHW/RQDD
QHOUVSHWR GH®I GIVSRM] IRQLORWP DAYH H DA OXFH GLDGXQLRUMLL

VSHALLALIQGIFDWQHS HIRDP HOR

® -CSUP RAUMUR?2 IQMAT] DR
GDOHVSUIHWMRQH [QIGMH  GDVID SLRWPRQ
E\ GHIDXO\DQGE\ GHMJQ DWW  RWD
GD@® QHFHWMW GLFRQILIXWDUH 1O
WDWEP HQUR SUHYHGHQGR 11Q GD@Q] IR ®f
JDUDQ) IH IQGVSHVDEID DALQH GL
VRGGIM DUH LUHT XMW GHB HIRDP HQR H
WMOUH LGLUMWLGHI QIOWUHWDN WIQHQGR
FRQR GHOFRQMWR FRP SGMLYR QHOT XD
LOADWEP HQR YLHQH WRER H GHLUVAKLSHU
LGILMH B EEHUW GHI QLOWMUHWDW
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7XWR TXHWR GHYH DYYHQUH D P RQW SUP D GLSURFHGHH DO
WDWMZP HQR GHLGDWYHR HSWRSUR D DCP RP HQWR GL

GHWLP LQDIHLP H| ] LGHOADWIP HQUR VD DODMR GHOADMIP HQR
WWR VHRQGR@UN  SDU  HUEKIHGH SHUEBQWR XQDQDDAL
SUHYHQWYD H XQ P SHIQR GD SDUM GHLWROUFKH GHYRQR
VRWIDQ] LDUALQ XQD VHUH GLDWWYIVE VSHFL LFKH H GLP RWUDELD
“CGRRP VR HXURSHR SHU® SURW] LRQH GHLGDW. (' 3% KD IRUQMR

LQGIFD] LIRQLRSHIDWYH QHE!/ LOHH JXIGD VXADUAFR®
3LRW LROH GH GDWI 1O GD@ SLRIHWH] IROH H SHULP SR LROH
SUHGHIOW) DGRWMDMIO RWREWH IOMHP H DG DBXQH

WHRP DQGD] IRQLUYROM D WROUH LHVSROQVDELD

) ROGDP HQWQ! LD \EQDMYIW VRQR T XH®! FRQQHWH DOMHARQGR
FUWUR LQGIYIGXDR QHE HIRDP HQUR UVSHWR DD JHVRQH GHI @
REEQ KLGHWROU RWD IOUVFKLR LOHUHQVW DOAMDWIDP HQVR

4 XHWX®IP R2 GD IQMQGHULFRP H UVAKIR GLIP SDWHQHI DWYLVX @B
CEHW H LGUMUGH] QIOMIHWDA FROMGHIDQGR 7DQIP SDWY
GRYUDQQR HWHUH DQD ] DADMDYHUR XQ DSSRVVR SLRFHWR GL
YDO\WW| LRQH DUMY WIQHQGR FRQR GHLUVAKLQRWR

HYLGHQ] LDELDH GH®I P VXUH WFQUIEKH H RU DQI ] DAYH DQFKH GL
VEXUH ] D FKH LONMROUH UMHQH GLGRYHUDGRWILH SHUP I DUH \BQ
UVAKL VLVHIQDDQR DOLIXDUGR ®i/ IQHH IXIGD> @Q P DWUD GL

272Z JSGS LW UHJRODPWRWRXH GSLD

*$5$17( 3(5 /$ 3527 (=-21( '(- '$7— 3(5p21%$/—



AHEE R U0 -E» ATRU ™1 EaRat 7a ™aaEUs BUEAY &

YDOW)| IRQH GLIP SDWR VX@ SIRW LIROH GHL.GDWGHO XSSR
SUARR

$@MVR GH@ YD LRQH GLIP SDAMR LONRMUH SRWE GHAGHH 1Q
DXVRQRP 1D VH QL] IDUH [OADWEP HQWR DYHQGR DGRWIMR ®f P LVXUH
LGRQHH D P W DUH VX LEHQMP HOW LOUMAKIR R FRQUXGBLH 1O

* DUDQW SHURWHOQHUH LQGIFD] LRQLVX FRP H JHVMH LOMVAKIR
UHMGXDB! / $XVRUME QRQ DYUE LOFRP SR GL DXVRU] ] DWH 1O
WDWIDP HQVR EHQVRGLIQGIFDUH G1 P LVXUH XGMURUW HYHQMD® HQM
GDIP S®P HQLH D FXWD GHONRDUH H SRWE VH QHFHWOUR
DGRWELH MW B P LVXUH FRUHWEYH SUHYMM GDCB HIRDP HQWR
GD@P P RQIP HQR GHONRDUH | LOR DA @P 1P| LRQH R DAGLYIHWR GL
SURFHGHUH DOADMZP HQWR DUV
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® ' XQTXH COWAUYHQVR GHEB $ XVRUWE GLFRQWRGER 2
SUQFISD® HOW H SRW RWD VXFFHWLYR D@ GHWLP 1QD] IRQL
DWXQWM DXVRORP DP HOW GDONRDUH -Q TXHWR FROMAR L
FRARFDQR DQFKH J QREEM KLGLWQXVD GLXQ UHIMAR GHL
WDWEP HQWGD SDUM GHOMRDUH UHVSRQVDELBIH DSSXQR GL
H | HWAD] LRQH GLYDOW] [RQLGLIP SDWR LQ SIHQD DXVRQRP D FRQ
HYHQWD®! VXFRHWLYD FRQUX O LRQH GHES XVRUW \WDQQH DBXQH
VSHALLFKH VWD) LIRQLGLWDWZP HQWR SUHYMM GD@DUNV ~ SDU
3HDOR DO $XVRUW GLFRQAR@R H 1Q SDUAFROIH DORRP MR
HXURSHR GH@ SLRW] IRQH GHLGDW. (' 3% VSHWMD LOXR® GL
JDUDQWH XQURWP W GLDSSWRFAAR H GLI RUQILH DXVIQIQWSUHVIYL
H DQDQAFL DMDYHYR CHDERW| LRQH GL/ LQHH JXIGD H DO
GRFXP HQWGLIQGIL} ] R GD DJJIRUDUH DA OXFH GHIR WIGXSSR
GH® WFQR®J H H GHLVMMP LGLWDWMIP HQWR GDW.

01HL SDUDJUDIL VHIXHQSWLQEULBD™"
DGHPSLPH@WIDUWH GL WLWRODUL
WUDWWDPHQWR

*$5$17( 3(5 /$ 3527(=-21( '(- '$7- 3(5rzl$/—
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SHINLEP BRIUSBUBNFOL

® 7XW/LWROUH LUHVSRQVDEIQGHOADWIP HQR HAFHWKDWI @
RUDQMP LFRQP HQRGL  GISHQGHQWP DVR® VH QRQ H I HWHDQR
WDMIP HOQAD MKIR DWW SDU  GHYRQR WIQHH XQ UHI VAR
GH® RSHUD| LRQLGLWDWIP HQUR LFXLFRQIMQXWARQR LQGIEDWD@DUN

BLWDWE GLXQR VWUXP HQVR | RQGDP HOVID®B! QRQ VROIQR DLILQL

GHOHYHQXD®! VXSHUIMRQH GD SDUM GHO' DUDQWM P D DQFKH DA
VFRSR GLGIVSRUH GLXQ TXDGLR DJJIRUQDR GHLWDWIP HOWIQ
HWHUH DRQWLOR GLXQD] IHQGD R GLXQ VRIJHMR SXEETGFR
LOGLVSHQVDEL® SHURJ QL YDOXVID] LRQH H DODAVL GHOUVFKIR -O
UHJ VAR GHYH DYHWH IRUP D VRUME DQRKH HOMARQIED H GHYH
HWHH HMEDMR VX UFKLHD DOF DUDQW SHUD SURW LRQH GHLGDW.
SHU/RQDD

5$&&20%$1'$=-21-

/ D WIQXVD GHOLHI IMAR GHLWDWEP HOWQRQ FRWIXIVAH XQ DGHP SIP HQVR | RUP DB EHQVRSDUM LOVIAJ LDQWA GLXQ
VIWHP D GLFRUHWID JHWIRQH GHLGDVZSHU/RQDQ

3HUVDBIP RAR VLIQYIEQR WML \WROU GLWOWEP HQR H LUHVSRQVDELD D SUHVALQGHUH GD@ GIP HOVRQL
GHORWDQ | D IRQH DFRP SIHH LSDWLQHAHWDULSHUGRVBUA GLVEG! UHI VAR H IQ RIQLFDVR D FRP SIHH
XQDFFXUDWD UFRJ QL] LRQH GHLWDWEZP HQWVYROMH GHID®! UVSHWMYH FDUDWAUIMAFKH  RYH J1¢ QRQ FRQGRWD

—FROWIQXWGHOLHI MR VRQR | DDA FRP HGHWR QHADUN  VMWYLD QUHQW YLEMD D XQ WRDUH R UHVSROVDELG!
GLIQVHULH XGMURULIQIRWP D] LRQLVH G VLUMWALE RSSRUMQR SURSUR QHARWIED GHIMD FRP SGWMYD YDOMY LRQH GL
[P SDMR GHIWDWZP HOAMYRON BLYHGD VXCBXQWR LOGRFXP HORGHQ 3 HGHT' 3%\X@REEQIR GLWOXWD GL
XQ UHI AR GH WDMIP HOWH VX@DSSTED)] LROH GHIB HYHOMDDGHUIRI KH D VBB REEQIR
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. IVFEITD/A [B

® /HP VXUHGLMEXUH ] DGHYRQR JDUDQWH XQ @Q/H@R GLMEXUH ] D
DGHIXDWR DOMVAKIR GHOADMIP HQR DWW SDU O
5HIROP HQWR LOGIFD XQD @AD DSHU/MD H QRQ HVDXWIYD WD G
DOAH VHGHOMDVR ~ SRIEK« @ YDOMZ LRQH2 UP HWD FDVR SHUFD\R

DOARDUH H DOHVSRQVDEL® 1Q IDSSRUR DLUVAKLVSHALLEDP HOWM
LOGLYLGXDW, DUV

6LUFKIDP D (WHQ] LRQH DORKH VX@
SRWIELOAY GLXWI) ] DUH GHMRQH D
VSHALLIFLFRGIFLGLFRQGRWD DUV R
DVFKHP LGLAHUMLFD)] [RQH SHU
DWAELH @GHIXDWM] | D GH®I P LVXUH
GLVEXUH ] D DGRWIMW DUV

.

*$5$17( 3(5 /$ 3527(=-21( '(- '$7— 3(5p21%$/—
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/ RUIEDB BAVIFVARNE FQIEJEBUIQGRSTRBM

® 7XWULVIWVRDU GHYRQR QRWIFDH DOF DUDQM B YIRDY] LRQLGLGDW
SHUWRQDDGLFXLYHQIDQR DFRQRVAHQI D HQWR  RUHHFRP XQTXH
VHQ] D LQI XVMIFDR UMBLGR P D VRODQVR VH UVIAQJ RQR SUREDELM
FKH GD VID®! YLRMD] LRQH GHUYLQR UMK L SHULGILMYH B GEEHUWW GHI@
IOMHADY FRMGHDQGR ~ 3HUEQR @ QRVU LFD DA XVRUE
GH@DYYHOX\D YIRD) LIRQH QRQ 2 REEQIDVRUD HWHQGR VXERUGQDD
DA YD\ LROH GHOMAKIR SHUJ QIOWHWDWAKH VSHW DQFRWD
XQD YROD DONRDUH

6H @ SUREDELOW GLVEGI UVAKIR 2 HBIYDVD VLGRYLDQQR IQIRWP DUH
GH® YIRD] LRQH DQFKH J QLOMHAWDW VP SUH VHQ] D LQIX\VMILEDVR
WILGR UV  SDU  |RWQIMAH DBXQH HAFH| IRQL —FROVHQX WL
GHQD QR LFD D@5 XVRUW H GHM FRP XQUFD] IRQH DI QIOWUHWDA
VRQR IQGIFDW LQ YID QRQ HVFOXMYD DIQDUN H  GHO
5HIRDP HOVR

6LVHIQDDQR DOLIXDUER G/ LOHHIXIGD (' 3%I1Q P DMUD GL
QRWLFD GH®! YIRD) LRQLGLGDWSHWRQDDH TXHDBI FROWMQHOW
HVHP SLIQ P DWUD GLQRWIFD GH®! YIRD) IRQLGLGDWSHURQDD> @

/[LOQHH JXLGD LQO PDWHULD GL QRWLILFD GHOOH YLROB]JLRQL GL GD
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3FTQPOBCNF ERVIB (SPUH FOFERJERU

® $QFKH® GHVIQD] IRQH GLXQ 5 HVSRQVDELD! GHM SURW] LRQH GDW.
53' R' 32 VHWXWI]]D®ARQP RIQIGVH' DD 3LIRWPARQ
2 11 1FHU ULGMWM DSSURFAR UHVSRQVDELT] | DM GHBEHIROP HOWR
DUV

1 RQ?® XQFDVR FKHIWLFRP SIWGH®3' UHQMOR @

VHOMEL ] D] IRQHH @ I RWP D LRQH GHCBHURQD®! H @ VRUHIADQ D
VX@R WROLP HQR GH@M YDOW| IRQHGLIP SDWR DWW~ O
5HIROP HQR WEBELDVAH LFADVLIQ FXL® GHMI QD] LIRQH GHO
5HVSRQVDEL®I2 REEQIDWRUD DUV HWDWIJ LD ® FDUDWMAMAFKH
VRJJHWEYH H RJJHWEYH GLTXHWR 1 LIXWD 1QGISHQGHQ] D
DXVRUHYR®] ] D FRP SHWIQ HP DQDIHUDD DUV H

5$&&20%1'$=-21-

7XWWL L WLWRODUL GL WUDWWDPHQWR GRYUDQQR LQ RJQL FDVR GRFXPH
VH QRQ QRWLILFDWH DOO DXWRULW¢ GL FRQWUROOR H QRQ FRPXQLFDWH
FRQVHIJXHQJH HL SURYYHGLPHQWL DGRWWDWL DUW SDU

6L UDFFRPDQGD SHUWDQWR DL WLWRODUL GL WUDWWDPHQWR GL DGRW

YLROD]LRQL HVVHQGR SHUDOWUR WHQXWL D IRUQLUH WDOH GRFXPHQWD
DFFHUWDPHQWL

-O *DUDQWH KD PHVVR D GLVSRVL]JLRQH XQ PRGHOOR VSHFLILFR SHU OD (
XQLWDPHQWH DG DOFXQL VWUXPHQWL GL VXSSRUWR SHU O DXWRYDOXWD
GLVSRQLEBMHUYTLKL JSGS LW GDWDEUHDFK V

*$5$17( 3(5 /$ 3527 (=-21( '(- '$7— 3(5p21%/—
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® -5HIROMP HQR &DSRY  YIHVD LOADV HUP HQR GLGDWSHYRQDQDO
GLIXRUGHM 8 ( HGH®R 6SD)] IR HARQRP IFR HXWRSHR 1Q @HD GL
SUQASIR DP HQR AKH LOMUYHQI DR VSHALLEKH JDUDQ] H HBIQADWM
1Q RUGIOH JHUIDURKIFR

L DGHIXDW ] D GHOBDHVH WM R UFRQRVAX\D WDP W GHAMRQH GHID
&RP P MMRQHHXURSHD DUV

Il 1QDWHY DG GHAMRQLG.DGHIXDWM ] D GHID &RP P MIRQH
JDUDQ IH DGHIXDW GLQDVWID FROADWKD®! R SDMJ LD FKHGHYRQR
HWHH I RUQWM GDLWRDULR GDLUASRQDELRFRQYRGY | LD FXL®H
QRWP HYIQFRDQWGIP SUAWD DWWV HFDXVRGIFRQADWHDD
WBQEDWG DUV SDU  GWVF HOWG

1Ll 1QDWHY D GLGHAMRQLGDGHIXDWM ] D DSSTDELDDO
WDMHUP HQR R GLDOWHJIDDQ IHDGHIXDW XWI ] R ALGHRIKH
DOGLYIHR GLWDM HUP HR DSSTFDELDLO VSHALLFKH VYD) IRQL
DUV

*$5$17( 3(5 /$ 3527 (=-21( '(- '$7— 3(5p21%$/—
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® -OADVIHUP HOWR GLGDWYHUR XQ3DHVHWJ R DGHIXDR DLVHQL
GH@ GHAMRQH GD@ &RP P MMRQH HXURSHD R VX@ EDVH GL
FOXVR®! FROWDWYDQP RGH@R DCRWMIW \HP SUH GDMD
&RP P MRQH R GLQRWP H YIQFRODQWGIP SUVD QRQ UFKIHGH
DBEXQD DXVRU] | D} LRQH SUHYHQWYD GD SDUM GHO' DLDQWM / D
&RP P MRQH HXURSHD KD DGRWMVR XQ VHWGLFDXVR®! FROADAKDD
WEQGDLG > @HULWDM HUP HQAGLGDW.
7XWRYID XVRU] ] D] LRQH GHO' DLDQW VDUE DQFRUD QHRHWDUD \VH
XQ WROIH GHVIGHD X} | DUH FIXVR®! FROQWDWXDQDG KRF AR
QRQ UFRQRVAXW FRP H DGHIXDM WDP W GHAMRQH GH®D
&RP P MMRQH HXURSHD RSSXUH DFFRUGLDP P LQDMADVIYL WIS X @V
WD DXVRUVE SXEEQFKH XQD GH®M QRYIW LOARGRWHA GDO
S5HIRDP HQR  5LVSHWR D TXHWASHALIFLDFFRUGLDP P LOMADAYL
IUDVRIJHMISXEETH. @' 3%KD DGRWIVR / LOHH JXIGD FKH QH

GHIP MIQR LFRQMQOXWHWHY] IDR> @

¢ -GHIROP HOWR FROVHOW GLUFRUHH DORKH D FRGIFL GLFRQGRWID
R D VWKHP LGLFHUM LFD] LIRQH SHUGP RWMDWH®1 JDUDQ] IH
DGHIXDW  SUHYIMM GDADbUN

HXU OH[ HXURSD HX OHJDO FROWHQW -7 7:7 +70/ "XUL &(/(; ! lurp -7\
/ILOHH JXLGD VXOQOO DUWLFROR SbuU OHWW D H SDU OHWW E HJRODPH

SHUVRQODOL WUD DXWRULW¢ HG RUJDQLVPL SXEEOLFL GHO 6(( H GL SDHVL Q#é DSSDUWHQ
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&L VIQULFD FKH LVIVRDUL R LUHVSRQVDELD GHOADWIP HQVR
WDELAIMZLQ XQ 3DHVH VIAJ R SRWDQQR | DUYD®IH J@QLP SHIQL
VRWRVFUMWI DWUDYHUWR CDGHVIRQH DOFRGLFH GLFRQGRWID R DAR
VFKHP D GLFHUM LFD] LRQH QHOFDVR TXHWAGVASTOIOR L

WDV HUP HQWGLGDWYHYR 3DHVLW] L DALQH GLBU WP DUH \BQ
WDV HUP HQW 7XWDYLD \BQWROUL GRYLDQQR LQROMH DWXP HUHXQ

P SHIQR YLQFRDQW P HGLDQWA XQR VSHFL LFR WUXP HQVR
FRQWDWXD® R XQ DOVR WUXP HQVR FKH WD JIXUGIFDP HQM

YIOFROQWM H D] LRQDEL®! GCDIQIQMHAVDA DWW SDU ~ HDUWWV
SDU  6X FRP HFRQILIXWDUH XQ FRGLFH GLFRQGRWID SHUIRUDILH G
JDUDQ IH DGHI XDW DLINLQLGH\WDM HUP HQWGLGDW VL®U J DQR ®f
/ L.OHH IXIGD GHT ' 3%> @$ QFKH WX@WA] | R GH@ FHUM LFD] LRQH
DLILQLGH.WDM HUP HQWGLGDW. IQGLFD] IRQLXWDRVRQR FROWIQX\M
QHE VSHALLEKH/ LlOHH JXIGD > @

® -GGHIRDP HOWR | MD LIHTXIMWSHUMSSIRYD] IRQH GH®I QRLP H
YLQFRDQW.G P SUHVD H LFRQMQXWREEQ DU GLVBQQRLP H
/ HBIQFR DUV SDU  QRQ? HVDXWWYR H SHUBQR RIQLS XVRUW
SRWE SUHYHGHUH UHT XIMMWX@®MURU D VHARQGD GHLFDWL $G RIQL
P RGR MSSLRYD] LRQH GH®I QRWP H IQFROQWGP SUHVD DYYIHQH

/JLOHH JXLGD VXL FRGLFL GL FROGRWWD FRPH VWUXPHQWR SHUL\ ULPHQWL $
*XLGHOLQHV RQ FHUWLILFDWLRQ DV D WRRO IRU WUDQVIHUV 7“ DWH LO IHE
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HVFOMYDP HOWM DIMDYHUR 1P HFFDQMWP R GLFRHUHQI D DUW
FRQ AOWUIYHQR GHQY' 3% DWW  SDU  GW/G

® 6ROR YIHVWWDM HUP HQWGLGDWYHUR WRDLLR LHVSRQVDELDIQ XQ
3DHVH W R VX@ EDVH GLGHAMRQLJXGL] LDUH R RUGLQDQ] H
DP P LQMADVIYH HP HWH GD $ XVRUWE GHO3DHVH WA R DP HQR
GHOAMMMQ] D GLDAFRUGLIOWLOD] IRQDD LQ SDUAFRDUH GLP XVXD
DWIMMQ] D JXGl} LDUD R DQD®RIKLDFFRUGLID JQ6VW DUV 6L
SRWDQQR XWI} ] DUH WWBYID J QDM SUHVXSSRVWH [Q SDUAFRDH
®1 GHURIKH SUHYMM SHUMWXD] LRQLVSHALLFKH SIWYMM D@DV~ $
VBB! WIXDUGR VLGHYH UFRUGDUH FKH LG5 HIRDP HQWR FKIDUMVAH FRP H
VD GRVR WDV HULH GDASHIRQDQ YHWR XQ 3DHVH W R QRQ
DGHIXDWR SHULP SRUBQWP RWYLGLIQMHWH SXEETRR  1Q GHRID
DOGLYIHVR JHQHD®! P D GHYH WDWDUWL GLXQ LOVIHUHWH SXEEQFR
UFRQRVFLXVIR GDOGLUWR GHTR 6VDVR P HP ELR GHOMWRMUH R GDO
GUUWRGH@BH DWW  SDU  HGXQTXHQRQSX HWHHIDWR
YDOLH QQWUHWH SXEETFR GH@R 6VVR W R UFHYHQWM 6LGUJDOR
DWWCBLRSRMR @/ LOHH IXIGD (" 3% VX@QMSUAWD] LRQH GHDI
GHRIKHH DWW > @FKH | RUMARQR FUWLDLI LQL GHID FRUHWD
DSSTD] LRQH GLTXHWE GIVSRM] IRQH

/LQHH JXLGD VXOOH GHURJKH GL FXL DOO DUWL HO U
$GRWWDWH LO PDJJLR 7\
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